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Most Recent Milestone: LendMN
Qualifies for 2X Challenge

LendMN has become one of the first non-bank financial institutions in Mongolia to
qualify for the 2X Challenge, a global initiative launched at the G7 Summit in 2018 to
mobilize investment in women worldwide. LendMN qualifies for the 2X Challenge based on
strong performance in three categories of gender equality criteria: Leadership,
Employment, and Portfolio.

As Mongolia’s leading digital lending fintech, pioneering mobile-based, collateral-free
loans, LendMN successfully raised USD 4.25 million in new financing from funds managed
by Developing World Markets (DWM), a leading global impact investment manager. This
transaction represents DWM's first 2X-Qualified Investment in Mongolia, highlighting its
commitment to financing women entrepreneurs and supporting gender equality in the
country.

This milestone underscores LendMN'’s impact journey, demonstrating that our efforts
to empower women-led businesses are measurable, recognized, and making a real
difference in Mongolia’s financial system.
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Looking forward

As our first Impact Report, this publication marks an important step in how we define
and measure our responsibility beyond loan disbursement. While access, scale, and
distribution remain essential, we place equal importance on understanding how our
financing translates into real outcomes for small and medium-sized enterprises and the
households behind them. Expanding finance is not only a matter of quantity, but of quality
and lasting value.

To reflect this, we introduced impact metrics at both the business and household
levels, recognizing that SME growth often directly influences income stability, resilience,
and overall quality of life. These initial metrics and survey-based methods provide a
starting point. In future reporting cycles, we aim to strengthen and automate impact
tracking in a way that generates meaningful insights while minimizing the burden of
constant questionnaires on our clients.

Looking ahead, alongside responsible portfolio growth, we will continue to embed ESG
and impact principles across our operations, products and services by improving data
quality, transparency, and governance, and by working closely with partners and investors
that align with our activities with the Sustainable Development Goals.

We view this Impact Report not as an endpoint, but as a foundation. By remaining
accountable, adaptive, and client-focused, we are committed to advancing financial
inclusion, which is a big part of sustainable development in Mongolia.
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